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Real Estate Market 



  
 

  

  

 

  

  

 

 



  
 

 

 

  

 

 

  

 

 





  
 





  
 

 



  
 



  
 

 

  

Bundle of rights

1The Right of Possession

2 The Right of Control

3 The Right of Enjoyment

4 The Right of Exclusion

5 The Right of Disposition



  
 

 



  
 

 Legally Permitted

 Economically Feasible                                        

 Physically Possible

  Maximally Productive 





  
 

1 

1 

2  

3  

4 



  
 



  
 



  
 



  
 



  
 

 

 



  
 



  
 





  
 



  
 

Real Estate Appraisal



  
 

Real Estate Appraisal

Fair Market Value



  
 

Value in Use



  
 

Cost Approach

Sales Comparison Approach

 

Income Capitalization Approach

 



  
 

 



  
 

 

 

 

 

 

 

 

  

  

 

 



  
 

  

  

 

 

  

 



  
 

 

 

 

 

 

 



  
 

 

 

 

 

 

 

 

 

 

 

 



  
 

 

 

 

 

 

 

 

 

 

 

 



  
 

 

 

 

IVS

 

 

 

 





  
 

x x 3 

400,000   655,000 =  (%15 x 300,000) -300,000





  
 

= 3/  



  
 

 

800,000 500,000 600,000 



  
 

Capitalization

Capitalization 

1 Gross Rent Multiplier

2 Discounted Cash Flow

Gross Rent Multiplier

X 

X 



  
 

 

Discounted Cash Flow



  
 

NPVNet Present Value

 

222,591

= 50,000 x  = 48,077  
= 50,000 x  = 46,228 
=50,000  x   = 44,450  
= 50,000 x  = 42,740 
= 50,000 x = 41,096

48,077 + 46,228 + 44,450 + 42,740 + 41,096
222,591

 



  
 

Profits Valuation 

Net Operating Income NOI

6.55.25

 x  x x 

960,000   

960,000 x 62,400

897,600 



  
 

TechniquesResidual 

Property Residual Technique  

32,000

/ Cap Rate 

/ 



  
 

Building Residual Technique 

216,000

60,000

8

216,000 %8 x - 216,000 =  211,200 = 4,800

 

 

211,2001,760,000

1,760,00060,000



  
 

Land Residual Technique 

1,760,000

211,200

  211,200 4,800 

4,800 ) (% 60,000

1,760,00060,000



  
 





  
 



  
 



  
 



  
 

Real Estate Finance 

Real Estate Finance 



  
 

 

 

 

 



  
 

  
 

 

  
  



  
 



  
 



  
 

 

 

 

 

 

 

 



  
 

 

 

 

 

Mortgage



  
 

  

  

  

  

 

 

  

 

 

 

  

  

  

  

  



  
 

 

 

 

Fixed rate



Adjustable Rate



  
 

Amortization

2.5

 

  interest.com  

150,000 

%2.5

150,000  

19,686  

169,686 

1,414  



  
 

136,629
122,920

108,864
94,452

79,677
64,527

48,994
33,069

16,741
00

50,000

100,000

150,000

1 2 3 4 5 6 7 8 9 10

    

3,597 136,629 13,371 1 

3,259 122,920 13,709 2 

2,913 108,864 14,056 3 

2,557 94,452 14,411 4 

2,193 79,677 14,776 5 

1,819 64,527 15,149 6 

1,436 48,994 15,533 7 

1,043 33,069 15,925 8 

640 16,741 16,328 9 

228 0 16,741 10 

19,685.8 150,000
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Real Estate Investment 

 



  
 

 

 

 

  

  

  



  
 

 

 



  
 

 



  
 





  
 

 

 

 

 

  

  

 

 

 

 





  
 

 

 

 



  
 

 

  

 

 

 

 

 

 



  
 

 

 

 

 

 

 

 



  
 

 

 

 

 

 

 



  
 

 

 

 

  

 

 

 

 

 



  
 

 

 

 

 

 



  
 

 

 

 

 

 

 



  
 

 

 

 

 

 

 



  
 

 

 

 

 

 

 

 



  
 

 

 

 

 





  
 

 

 

 

 

 

 



  
 

 

 

 

 

 

 

 





  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

  



  
 

  

 

 

  

  

  

  

 



  
 

 

Opportunity Cost



  
 

  Period kPaybac 

/ 

 Profitability Index PI

 



  
 

 Breakeven Point 

 :Return on Investment ROI 

- /



  
 

 :Net Present Value NPV 

NPVNet Present Value



  
 

 Internal Rate of Return IRR 

NPV

= 

.

r1

r2

NPV1NPV. 

 NPV2 NPV

. 

 fxIRR 

21

1
121 NPVNPV

NPV
rrrr



  
 

:Cash Flow Statement 



  
 

 Income Statement 

Revenues 

Expenses 

 

 

 

 



  
 

Statement Of Financial Position

AssetsLiabilities 

Owners Equity 



  
 

 



  
 



  
 



  
 



  
 

Real Estate Development  





  
 

 



  
 

Land Use  

 

 

 

 

 

 



  
 

 



  
 

Building Technology

in Real Estate Development Sustainability: 
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Google Earth 



  
 







  
 



  
 

  Concept Planning 





  
 



  
 



  
 

MS Project 

 

 MS Project 



  
 

 

 

 

 

 

 

 

 



  
 



  
 





  
 

 

 

 

 

 

 

 



  
 

Real Estate Marketing 

 



Marketing Mix

Real Estate Product



  
 



  
 

 

 

 

 



  
 

 



  
 

 

 

 



  
 

Pricing



  
 

 

 

 

 

  

 



  
 

Promotion 







  
 



  
 

 

 

 

 

 

Distribution

Real Estate Brokers 



  
 

 



  
 

Real Estate Management 

  

 

 

 

 

 

 



  
 

 

 



  
 



  
 



  
 



  
 



  
 



  
 



  
 

ABANDONMENT  

ABATEMENT  

ABSORPTION RATE 

ABSTRACT OF TITLE 

ACCELERATED DEPRECIATION 

ACCELERATION CLAUSE  

ACCEPTANCE 

ACCESS  

ACCRETION  

ACCRUED AMOUNT 

ACKNOWLEDGEMENT

ADHESION CONTRACT

AD VALOREM 

ADVERSE POSSESSION 

AFFIDAVIT  

AGENCY  

AGENT  

AGREEMENT OF SALE 

ALLODIAL SYSTEM  



  
 

AMENITIES  

AMORTIZATION  

ANNUAL INTEREST RATE 

APPRAISAL  

APPRECIATION  

ARBITRATION  

ASSESSMENT  

ASSIGNMENT  

ATTACHMENT  

BOUNDARIES  

BROKER

BUILDING PERMIT

BULK  

BUNDLE OF RIGHTS  

CAPITAL GAIN 

CAPITAL IMPROVEMENT 

CAPITALIZATION  

CAP RATE (CAPITALIZATION RATE)  

CLEAR TITLE 



  
 

CODE OF ETHICS 

COMMERCIAL PROPERTY 

COMMISSION 

COMMITMENT  

COMMON AREAS 

COMMON ELEMENTS 

COMMON WALL 

COMMUNITY PROPERTY 

CONTRACT  

COOPERATING BROKER 

COOPERATIVE OWNERSHIP

CO-TENANCY

COVENANTS AND CONDITIONS 

DEED  

DEFAULT  

DENSITY  

DEPOSIT  

DESCENT  

DESCRIPTION  



  
 

DEVELOPER  

DEVISE  

DISCLAIMER  

DISCRIMINATION  

DISTRAINT  

DUAL AGENCY  

DUE ON SALE CLAUSE 

DUPLEX  

EASEMENT  

ENVIRONMENTAL IMPACT 

EQUITY

ESCROW

ETHICS

EVICTION

EXCHANGE

EXCLUSIVE AGENCY

EXCLUSIVE LISTING

EXECUTIVE

EXECUTOR



  
 

EXTENSION

FAIR MARKET VALUE

FARM AREA

FEASIBILITY STUDY

FINANCE FEE

FINANCIAL STATEMENT

FISCAL YEAR

FLOOR AREA RATIO

FRONTAGE

GENERAL AGENT

GENERAL CONTRACTOR

GRANTEE

GROSS AREA

GROSS LEASE

HIGHEST AND BEST USE

HIGH RISE BUILDING 

INSPECTION

INTEREST

JOINT AND SEVERAL LIABILITY



  
 

JOINT VENTURE

LAND

LAND CONTRACT

LAND DESCRIPTION

LANDLORD

LANDMARK

LEASE

LEGAL DESCRIPTION

LEGAL NOTICE

LEGAL RATE OF INTEREST

LESSEE

LESSOR

LIMITED PARTNERSHIP

LINE OF CREDIT

LIQUIDATED DAMAGES

LIQUIDITY

LISTING

LOAN COMMITMENT

LOAN-TO-VALUE RATIO



  
 

MAINTENANCE

MALL

MARKET VALUE

MASTER PLAN

MEANDER LINE

MISREPRESENTATION

MONEY

MONTH-TO-MONTH TENANCY

MORTGAGE

MORTGAGE BROKER

NEGOTIATION

NET INCOME

NET LEASE

NET WORTH

NOTICE

NOTICE OF COMPLETION

NOTICE OF DEFAULT

NOTICE OF NONRESPONSIBILITY

NOTICE TO QUIT



  
 

OBSOLESCENCE

OFFER

OFFER AND ACCEPTANCE

OFFSITE COSTS

OPEN SPACE

OPERATING EXPENSES

PARTICIPATION MORTGAGE

PARTNERSHIP

PERCENTAGE LEASE

PERMANENT FINANCING

PERSONAL PROPERTY

POWER OF ATTORNEY

PREMISES

PRE-SALE

PRESENT VALUE 

PRINCIPAL BROKER

PRIVATE MORTGAGE INSURANCE

PROPERTY

PROPERTY MANAGEMENT



  
 

PROPERTY REPORT

RANGE

RATE OF RETURN

RAW LAND

REAL ESTATE

RESTRICTIONS

REVERSION

RIGHT OF SURVIVORSHIP

RENT

RENT CONTROL

RENTAL AGREEMENT

RISK OF LOSS

SECONDARY MORTGAGE MARKET

SECURITY DEPOSIT

SETTLEMENT

SHOPPING CENTER

SIMPLE INTEREST

SPECIAL ASSESSMENT

SUBJECT TO MORTGAGE



  
 

SUBORDINATION AGREEMENT

SUMMARY POSSESSION

SURVIVORSHIP

TAKE-OUT FINANCING

TENANCY FOR YEARS

TENANT

TIME SHARING

TITLE INSURANCE

TITLE SEARCH

TOWN HOUSE

TURNKEY PROJECT

VACANCY FACTOR

VALUE

VARIANCE

VENDOR

VOID

VOIDABLE

WAIVER

WAREHOUSE



  
 

WAREHOUSING

WARRANTY

WASTE

YEAR-TO-YEAR TENANCY

 YIELD

ZONING



  
 



  
 

  

  

 

 

  

 

    

 

  

 

 

  

  

  

  



  
 


